
PETR Quarterly Loan Review Summary Report

Underwriting Institution  (All Column Values) Initial Review FY Qtr None

Selection Reason Code None

Section 1

Reviews by Fiscal Year

Time run: 1/3/2017 9:26:06 AM

Section 2

Reviews by Quarter Loan Characteristics

Section 3

Review Rating Trend

Percentages Loan Counts

Review Rating Trend

Percentages Loan Counts

Fiscal Year # of Loans Performing EPD Random Initial Unacceptable Initial Unacceptable % Unacceptable @ 6 Months Unacceptable @ 6 Mo % Current Unacceptable Current Unacceptable % Final Unacceptable Final Unacceptable % # of Indemnifications Closed Reviews

2012 25,686 16,802 8,883 10,295 40.08% 2,767 10.77% 1,141 4.44% 1,140 4.44% 931 25,685

2013 23,623 15,681 7,941 10,440 44.19% 1,854 7.85% 1,152 4.88% 1,151 4.87% 983 23,622

2014 23,100 13,874 9,226 10,979 47.53% 1,475 6.39% 1,326 5.74% 1,321 5.72% 1,242 23,094

2015 23,343 10,993 8,614 3,736 11,003 47.14% 1,288 5.52% 1,153 4.94% 1,137 4.87% 1,091 23,326

2016 25,253 9,088 14,035 2,130 12,660 50.13% 1,391 5.51% 1,380 5.46% 1,075 4.26% 1,009 24,948

2017 5,196 2,152 3,026 18 2,868 55.20% 1,403 27.00% 1,403 27.00% 39 0.75% 28 3,832

FY Qtr # of Reviews EPD Random Performing Indemnifications Initial Unacceptable Unacceptable @ 6 Months Final Unacceptable Closed Reviews

2015 Qtr 2 5,615 2,291 574 2,750 267 2,563 314 266 5,611

2015 Qtr 3 6,415 2,032 2,210 2,173 248 2,946 300 266 6,412

2015 Qtr 4 6,147 1,969 952 3,226 281 2,983 321 290 6,138

2016 Qtr 1 6,506 3,024 234 3,248 282 3,192 298 284 6,503

2016 Qtr 2 6,464 5,011 14 1,439 333 3,055 326 318 6,456

2016 Qtr 3 6,310 3,595 1,377 1,338 234 3,199 284 242 6,268

2016 Qtr 4 5,973 2,405 505 3,063 160 3,214 483 231 5,721

2017 Qtr 1 5,196 3,026 18 2,152 28 2,868 1,403 39 3,832

Grand 
Total

48,626 23,353 5,884 19,389 1,833 24,020 3,729 1,936 46,941

FY Qtr Purchase Streamline Refi Rate and Term Refi HECM

2015 Qtr 2 4,147 470 356 642

2015 Qtr 3 4,335 1,151 480 449

2015 Qtr 4 4,532 618 419 578

2016 Qtr 1 4,741 766 476 523

2016 Qtr 2 4,768 959 443 294

2016 Qtr 3 4,486 849 543 432

2016 Qtr 4 4,476 593 414 490

2017 Qtr 1 3,894 559 365 378

Grand 
Total

35,379 5,965 3,496 3,786

FY Qtr
Initial 
Conforming

Initial 
Deficient

Initial 
Unacceptable

Initial 
Conforming

Initial 
Deficient

# of Initial Unacceptable 
Reviews

2015 Qtr 2 20.78% 33.57% 45.65% 1,167 1,885 2,563

2015 Qtr 3 20.58% 33.50% 45.92% 1,320 2,149 2,946

2015 Qtr 4 18.40% 33.07% 48.53% 1,131 2,033 2,983

2016 Qtr 1 22.23% 28.71% 49.06% 1,446 1,868 3,192

2016 Qtr 2 21.18% 31.56% 47.26% 1,369 2,040 3,055

2016 Qtr 3 22.47% 26.83% 50.70% 1,418 1,693 3,199

2016 Qtr 4 22.82% 23.37% 53.81% 1,363 1,396 3,214

2017 Qtr 1 21.02% 23.79% 55.20% 1,092 1,236 2,868

FY Qtr
Conforming @ 6 
Mo

Deficient @ 6 
Mo

Mitgated @ 6 
Mo

Unacceptable @ 6 
Mo

Conforming @ 6 
Mo

Deficient @ 6 
Mo

Mitigated @ 6 
Mo

Unacceptable @ 6 
Mo

2015 Qtr 2 20.46% 36.10% 37.85% 5.59% 1,149 2,027 2,125 314

2015 Qtr 3 19.92% 35.51% 39.89% 4.68% 1,278 2,278 2,559 300

2015 Qtr 4 18.32% 34.99% 41.47% 5.22% 1,126 2,151 2,549 321

2016 Qtr 1 21.90% 31.36% 42.16% 4.58% 1,425 2,040 2,743 298

2016 Qtr 2 20.64% 33.97% 40.35% 5.04% 1,334 2,196 2,608 326

2016 Qtr 3 22.01% 28.32% 45.17% 4.50% 1,389 1,787 2,850 284

2016 Qtr 4 22.85% 26.24% 44.35% 6.56% 425 488 825 122



Section 4

Quarterly Review Rating Quarterly Review Rating

Section 5

Findings by Category

Initial Rating
# of 
Reviews

Conforming 10,306

Deficient 14,300

Unacceptable 24,020

Grand Total 48,626

Rating @ 6 
Months

# of 
Loans

Conforming 7,701

Deficient 12,479

Mitigated 15,434

Unacceptable 1,843

Grand Total 37,457

Initial Unacceptable

Initial 
Review FY 
Qtr

Borrower 
Assets

Borrower 
Credit

Borrower 
Eligibility

Borrower 
Income

LTV & 
OPB

Lender 
Operations

Mortgage 
Eligibility

Property 
Appraisal

Property 
Eligibility

2015 Qtr 2 17.4% 11.8% 4.4% 10.7% 2.2% 19.8% 17.5% 4.2% 12.0%

2015 Qtr 3 17.4% 11.1% 4.0% 10.4% 2.9% 19.7% 18.6% 4.3% 11.5%

2015 Qtr 4 17.9% 12.8% 4.9% 10.2% 2.2% 19.5% 17.4% 3.3% 11.7%

2016 Qtr 1 19.5% 12.4% 3.7% 9.7% 2.3% 19.4% 18.5% 3.3% 11.3%

2016 Qtr 2 18.1% 12.1% 4.6% 9.5% 2.3% 19.0% 21.2% 3.6% 9.7%

2016 Qtr 3 17.3% 11.3% 4.4% 8.7% 2.3% 16.8% 26.9% 3.5% 8.8%

2016 Qtr 4 15.9% 10.0% 4.3% 9.0% 2.2% 15.3% 31.8% 3.0% 8.4%

2017 Qtr 1 15.8% 9.4% 4.7% 9.0% 2.0% 15.9% 33.4% 2.6% 7.1%

Unacceptable @ 6 Months

Initial 
Review FY 
Qtr

Borrower 
Assets

Borrower 
Credit

Borrower 
Eligibility

Borrower 
Income

LTV & 
OPB

Lender 
Operations

Mortgage 
Eligibility

Property 
Appraisal

Property 
Eligibility

2015 Qtr 2 17.5% 15.0% 4.0% 13.8% 2.9% 17.5% 16.8% 3.1% 9.4%

2015 Qtr 3 16.2% 13.4% 4.3% 13.9% 2.4% 18.6% 16.9% 4.9% 9.4%

2015 Qtr 4 16.5% 16.5% 5.4% 12.4% 2.3% 18.5% 17.5% 2.8% 8.0%

2016 Qtr 1 17.8% 16.2% 3.9% 13.3% 2.5% 17.1% 19.3% 3.2% 6.7%

2016 Qtr 2 18.1% 13.9% 5.5% 12.2% 2.7% 17.2% 20.4% 3.1% 7.0%

2016 Qtr 3 15.3% 13.8% 4.3% 12.9% 3.2% 17.4% 24.1% 3.2% 5.7%

2016 Qtr 4 15.6% 9.7% 4.4% 11.4% 4.0% 18.0% 26.6% 2.5% 7.6%



Section 6

Top Finding Codes

Initial Review FY Qtr Description Cateogry Code Initial Unacceptable Findings Unacceptable Findings @ 6 Months

2017 Qtr 1 Form HUD-92900-A not properly completed or missing (DC11) Mortgage Eligibility DC11 778 364

2016 Qtr 4 Form HUD-92900-A not properly completed or missing (DC11) Mortgage Eligibility DC11 734 110

2016 Qtr 3 Unacceptable, unsupported or insufficient source of funds (FD10) Borrower Assets FD10 680 79

2016 Qtr 1 Unacceptable, unsupported or insufficient source of funds (FD10) Borrower Assets FD10 619 58

2017 Qtr 1 Uniform Residential Loan Application not properly completed or missing (DC10) Mortgage Eligibility DC10 617 280

2016 Qtr 4 Unacceptable, unsupported or insufficient source of funds (FD10) Borrower Assets FD10 612 118

2016 Qtr 2 Unacceptable, unsupported or insufficient source of funds (FD10) Borrower Assets FD10 600 77

2016 Qtr 4 Uniform Residential Loan Application not properly completed or missing (DC10) Mortgage Eligibility DC10 581 75

2017 Qtr 1 Unacceptable, unsupported or insufficient source of funds (FD10) Borrower Assets FD10 576 333

2016 Qtr 3 Form HUD-92900-A not properly completed or missing (DC11) Mortgage Eligibility DC11 557 49

2015 Qtr 3 Unacceptable, unsupported or insufficient source of funds (FD10) Borrower Assets FD10 556 62

2015 Qtr 4 Concerns related to assets derived from gift(s) (FD20) Borrower Assets FD20 548 77

2016 Qtr 4 Concerns related to assets derived from gift(s) (FD20) Borrower Assets FD20 547 98

2016 Qtr 1 Concerns related to assets derived from gift(s) (FD20) Borrower Assets FD20 533 51

2015 Qtr 4 Unacceptable, unsupported or insufficient source of funds (FD10) Borrower Assets FD10 491 72

2016 Qtr 1 Data integrity deficiencies. File documentation does not support Accept/Approve decision in AUS (AU01) Lender Operations AU01 458 32

2015 Qtr 4 Obligations of borrower(s) omitted, inaccurate, not supported, not disclosed and/or not legible (LA04) Borrower Credit LA04 455 80

2015 Qtr 2 Unacceptable, unsupported or insufficient source of funds (FD10) Borrower Assets FD10 454 70

2016 Qtr 4 Income improperly documented (IC20) Borrower Income IC20 442 108

2016 Qtr 1 Obligations of borrower(s) omitted, inaccurate, not supported, not disclosed and/or not legible (LA04) Borrower Credit LA04 441 61

2017 Qtr 1 Concerns related to assets derived from gift(s) (FD20) Borrower Assets FD20 440 233

2016 Qtr 4 Data integrity deficiencies. File documentation does not support Accept/Approve decision in AUS (AU01) Lender Operations AU01 435 76

2015 Qtr 3 Concerns related to assets derived from gift(s) (FD20) Borrower Assets FD20 424 58

2017 Qtr 1 Data integrity deficiencies. File documentation does not support Accept/Approve decision in AUS (AU01) Lender Operations AU01 421 243

2017 Qtr 1 Income improperly documented (IC20) Borrower Income IC20 419 235

2015 Qtr 4 Data integrity deficiencies. File documentation does not support Accept/Approve decision in AUS (AU01) Lender Operations AU01 410 58

2016 Qtr 3 Concerns related to assets derived from gift(s) (FD20) Borrower Assets FD20 406 45

2016 Qtr 1 Income improperly documented (IC20) Borrower Income IC20 399 46

2015 Qtr 2 Concerns related to assets derived from gift(s) (FD20) Borrower Assets FD20 394 66

2017 Qtr 1 Obligations of borrower(s) omitted, inaccurate, not supported, not disclosed and/or not legible (LA04) Borrower Credit LA04 392 245

2016 Qtr 1 Existing construction in Special Flood Hazard Area (A or V Zone) without evidence of flood insurance (VA03) Property Eligibility VA03 372 18

2015 Qtr 4 Income improperly documented (IC20) Borrower Income IC20 341 45

2015 Qtr 2 Obligations of borrower(s) omitted, inaccurate, not supported, not disclosed and/or not legible (LA04) Borrower Credit LA04 335 74

2015 Qtr 3 Existing construction in Special Flood Hazard Area (A or V Zone) without evidence of flood insurance (VA03) Property Eligibility VA03 334 27

2016 Qtr 2 Concerns related to assets derived from gift(s) (FD20) Borrower Assets FD20 329 43

2015 Qtr 2 Income improperly documented (IC20) Borrower Income IC20 329 53

2015 Qtr 2 Data integrity deficiencies. File documentation does not support Accept/Approve decision in AUS (AU01) Lender Operations AU01 322 55

2016 Qtr 3 Uniform Residential Loan Application not properly completed or missing (DC10) Mortgage Eligibility DC10 315 18

2015 Qtr 4 Existing construction in Special Flood Hazard Area (A or V Zone) without evidence of flood insurance (VA03) Property Eligibility VA03 312 18

2016 Qtr 2 Obligations of borrower(s) omitted, inaccurate, not supported, not disclosed and/or not legible (LA04) Borrower Credit LA04 300 43

2016 Qtr 2 Income improperly documented (IC20) Borrower Income IC20 298 38

2016 Qtr 2 Data integrity deficiencies. File documentation does not support Accept/Approve decision in AUS (AU01) Lender Operations AU01 297 25

2015 Qtr 3 Data integrity deficiencies. File documentation does not support Accept/Approve decision in AUS (AU01) Lender Operations AU01 296 45

2016 Qtr 4 Obligations of borrower(s) omitted, inaccurate, not supported, not disclosed and/or not legible (LA04) Borrower Credit LA04 288 64

2015 Qtr 3 Obligations of borrower(s) omitted, inaccurate, not supported, not disclosed and/or not legible (LA04) Borrower Credit LA04 287 62

2015 Qtr 2 Existing construction in Special Flood Hazard Area (A or V Zone) without evidence of flood insurance (VA03) Property Eligibility VA03 283 28

2015 Qtr 3 Income improperly documented (IC20) Borrower Income IC20 281 38

2016 Qtr 2 Existing construction in Special Flood Hazard Area (A or V Zone) without evidence of flood insurance (VA03) Property Eligibility VA03 266 17

2016 Qtr 3 Obligations of borrower(s) omitted, inaccurate, not supported, not disclosed and/or not legible (LA04) Borrower Credit LA04 254 39

2016 Qtr 3 Data integrity deficiencies. File documentation does not support Accept/Approve decision in AUS (AU01) Lender Operations AU01 243 34

2016 Qtr 3 Income improperly documented (IC20) Borrower Income IC20 233 33

2015 Qtr 2 Income improperly calculated or from an unacceptable source (IC02) Borrower Income IC02 217 51

2017 Qtr 1 Closing/legal document deficiencies (CL31) Mortgage Eligibility CL31 203 80

2016 Qtr 3 Existing construction in Special Flood Hazard Area (A or V Zone) without evidence of flood insurance (VA03) Property Eligibility VA03 203 12

2015 Qtr 4 Qualifying ratios exceeded without acceptable compensating factors for manually approved loans (EQ04) Mortgage Eligibility EQ04 187 65

2016 Qtr 4 Income improperly calculated or from an unacceptable source (IC02) Borrower Income IC02 186 53

2016 Qtr 2 Streamline refinance eligibility criteria not met (EQ08) Mortgage Eligibility EQ08 186 22

2016 Qtr 1 Qualifying ratios exceeded without acceptable compensating factors for manually approved loans (EQ04) Mortgage Eligibility EQ04 184 39

2015 Qtr 4 Income improperly calculated or from an unacceptable source (IC02) Borrower Income IC02 184 38

2016 Qtr 4 Qualifying ratios exceeded without acceptable compensating factors for manually approved loans (EQ04) Mortgage Eligibility EQ04 177 68

2016 Qtr 2 Form HUD-92900-A not properly completed or missing (DC11) Mortgage Eligibility DC11 174 14

2016 Qtr 1 Income improperly calculated or from an unacceptable source (IC02) Borrower Income IC02 154 30

2016 Qtr 2 Income improperly calculated or from an unacceptable source (IC02) Borrower Income IC02 151 22

2016 Qtr 2 Mortgage or rental verification missing, mortgage not current or mortgage history not satisfactory (CH03) Borrower Credit CH03 145 14

2016 Qtr 1 Concerns related to HECM Financial Assessment and Credit Analysis (HM30) Borrower Assets HM30 145 4



Section 7

2016 Qtr 2 Payoff demand for refinance transaction missing (EQ07) Mortgage Eligibility EQ07 138 11

2016 Qtr 2 Mortgage amount incorrect, LTV limit and/or statutory limit exceeded (MA04) LTV & OPB MA04 133 14

2016 Qtr 2 CAIVRS, LDP/GSA authorization and/or delinquent federal debt issues not properly documented or satisfied (CH41) Borrower Eligibility CH41 129 16

2016 Qtr 2 Unallowable, excessive costs/credits to borrower or other HUD-1 and/or Good Faith Estimate inaccuracies (CL32) Lender Operations CL32 128 14

2015 Qtr 2 Qualifying ratios exceeded without acceptable compensating factors for manually approved loans (EQ04) Mortgage Eligibility EQ04 126 36

2016 Qtr 3 Mortgage or rental verification missing, mortgage not current or mortgage history not satisfactory (CH03) Borrower Credit CH03 124 25

2015 Qtr 3 Qualifying ratios exceeded without acceptable compensating factors for manually approved loans (EQ04) Mortgage Eligibility EQ04 117 30

2015 Qtr 3 Income improperly calculated or from an unacceptable source (IC02) Borrower Income IC02 115 28

2015 Qtr 4 Mortgage or rental verification missing, mortgage not current or mortgage history not satisfactory (CH03) Borrower Credit CH03 114 18

 Rows 1 - 74 (All Rows)


